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FROB relieved of its duties as provisional administrator of
Banco de Valencia

Press release — 15 March 2013

Further to the resolution adopted by the Executive Commission of the Banco de Espafia at its
meeting on 13 March 2013, whereby the measure to provisionally replace the Board of
Directors of Banco de Valencia, S.A. was lifted, the shareholders, at an ordinary general
meeting held at first call on 14 March 2013, passed by majority vote the appointment of the
new members of the Board of Directors.

Accordingly, the FROB is definitively relieved of its duties as provisional administrator of Banco
de Valencia, S.A.

As a result, the resolution process of Banco de Valencia, S.A. launched last December has been

concluded.

The Fund for the Orderly Restructuring of the Banking Sector (FROB) is a public law entity with its own legal personality whose
purpose is to manage credit institution restructuring and resolution processes. The FROB is regulated by Law 09/2012 of 14
November 2012 on the restructuring and resolution of credit institutions.



