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Notes to the financial statements corresponding to the year ended at 31 December 
2020 
 

1. Activity 

Fondo de Resolución Nacional (hereinafter, the Fund) is created by Law 11/2015, of 18 June, of recovery and 
resolution of credit entities and investment service entities (hereinafter, Law 11/2015), for an indefinite period of 
time, and is incorporated as separate equity, devoid of legal personality, which management, administration and 
representation is entrusted to the FROB.  

which the Fund will have the following funding sources: 

a) ordinary contributions, to be at least annually collected, or extraordinary contributions -when regular 
contributions are insufficient to finance planned resolution measures - from reporting institutions,  

b) credit applications of funding mechanisms to other Member States of the European Union, and 
c)  

 
As indicated in art. 53.2 of Law 11/2015, these funds will be used to ensure the effective implementation of 
resolution instruments, which may be implemented through one or more of the following measures: 

a) Issuing of guarantees. 
b) Granting of loans or credits lines. 
c) Acquisition of assets or liabilities, which management may be assumed by the Fund or commissioned to 

a third party. 
d) Making contributions to a bridge institution or the asset management company. 
e) Payment of compensation to shareholders and creditors. 
f) Making contributions to the entity when deciding to exclude certain liabilities of internal recapitalisation. 
g) Granting of loans to other funding mechanisms. 
h) Recapitalisation of an entity under the terms and limitations provided in said Law 11/2015. 

 
In addition, subject to certain conditions, loans with charge to the Fund to financing mechanisms similar of other 

expenses incurred for its own operation. 

As for the legal regime applicable to the Fund and contributi
request by the Ministry of Finance and Public Administrations, on 4 December 2019, the contributions are not 
considered public resources. In turn, the Fund is not integrated into the State Budget, being its budget, accounting 

 

The FROB is governed and administered by a Governing Committee which, at December 31, 2020, is composed 
of eleven members: the President; four members appointed by the Bank of Spain, one of which, the Deputy 
Governor acts as Vice-President; three representatives of the Ministry of Economic Affairs and Digital 
Transformation; the Vice-Chairwoman of the National Stock Market Commission; and two representatives of the 
Ministry of the Finance. Also, a representative appointed by the General Comptroller of the State Administration 

- Director of the 
State Legal Service. 

. 



 

6 
 

Collection of Contributions 

With the entry into force of Regulation (EU) no. 806/2014 of the European Parliament and Council, of 15 July, which 
establishes uniform standards and procedure for the resolution of credit entities and of certain investment service 
entities within a Single Resolution Mechanism and a Single Resolution Fund, the Single Resolution Board manages 
and administers the Single Resolution Fund, which draws on contributions from the following entities; credit entities 
established in participating member States; parent companies, including financial holding companies and financial 
holding mix companies based on one participating member State, when being subject to consolidated supervision 
by the ECB; and investment service entities and the financial entities established on a participating member State, 

competent authority to calculate ex-ante contributions corresponding to the abovementioned entities. 

In turn, at national level contributions to be collected by the FROB for the Fondo de Resolución Nacional are limited 
to those entities that, within the scope of application of Law 11/2015, must not contribute to the SRF. Thus, entities 
that must contribute to the Fund are investment service entities which minimum legally enforceable share capital is 
below 730,000 Euros, or which activity does not meet features described in art. 1.3.b) of Law 11/2015, which are 

 supervision by the ECB. Moreover, by virtue of the 
final eighth provision of the Royal Decree-Law 19/2018, of 23 November, of payment services and other urgent 
financial measures, which amends, among others, articles 1.2.e) and 53.1.a) of Law 11/2015, from the cycle of 
collection of contributions corresponding to 2019, including among those subject to contribution branches in Spain 
of credit institutions and investment service companies established outside the European Union. 

Contributions received by the Fund are regulated by the provisions of Royal Decree 1012/2015 of 6 November, 
implementing Law 11/2015, amending Royal Decree 2606/1996 of 20 December, on deposit guarantee funds of 
credit institutions, as well as the Commission Delegated Regulation (EU) 2015/63 of 21 October. These regulations 
govern, among others, the following: 

- 
before December 31, 2024. 

- The FROB may agree to extend such initial term, for a maximum period of 4 years, if the Fund has made 
 

- If after the initial period, the Fund's financial resources decrease below the target level, the regular 
contributions will resume until reaching that level. 

- The FROB will determine, before 1 May each year, the total contribution that the committed entities should 
 

- The FROB will raise annual ordinary contributions from entities, including its branches in the European 
Union, and branches in Spain of entities established outside the European Union, in accordance with the 
following criteria: 

1. The contribution of each entity corresponds to the pro

amount of deposits in accordance with the provisions of Royal Decree-Law 16/2011 of 14 
October, which creates the C  

2. The contributions will be adjusted to the risk profile of each entity in accordance with the criteria 
to be determined by the regulations. 

Additionally, article 10 of the Delegated Regulation (EU) 2015/63 regulates a fixed-instalment contribution 
system for certain entities, based on their total assets and total liabilities, excluding equity and the 
guaranteed amount of deposits. 

- Entities must pay before 30 June of each year the annual contribution. 

- Part of th
income and profits from the materialised investment of non-committed assets. 

- The lack of deposit, total or partial, of contributions on the date set for it, will constitute a very serious 
infringement.. 
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In turn, article 53.1.a) of Law 11/2015, in line with the community regulations, expects the possibility for available 
financial resources to be considered to reach the target level to include irrevocable payment commitments fully 
supported by asset guarantees at risk free of charge, freely disposable and allocated for exclusive use by the 
FROB, for purposes entrusted by Law, where the portion of irrevocable payment commitments cannot exceed 30 
per cent of the total collected amount. 
future contributions, as required. Also, the entity must deposit a portion of the annual contribution as collateral for 
such future payment commitment.  

Concerning the collection of contributions to the Fund, corresponding to 2020: 

- 747,491 thousand Euros (684,847 thousand Euros in 2019), 
corresponding to one tenth of 1% of deposits guaranteed at December 31, 2019, that is to say 747,491,406 
thousand Euros (684,847,354 thousand Euros in 2019), as per communications from the Deposits 
Guarantee Fund of January 30 and March 20, 2020. 

- In 2020, the totality of investment service companies established in Spain and one of the branches 
compelled to contributing to the Fondo de Resolución Nacional are within the established contribution 
limits per fixed charge. With regard to the other two branches, since they exceed thresholds required to 
be able to contribute through this system, they have contributed under the general regime. 

- The FROB, by virtue of article 49 of RD 1012/2015, before May 1, 2020, calculated and notified ordinary 
contributions to be settled in 2020 to the Fund by the 33 obliged entities, which in aggregate have 
contributed an amount of 997 thousand Euros (32 entities for an amount of 784 thousand Euros in 2019). 

- in session held on April 28, 2020, in line with the Single Resolution 

irrevocable payment commitments, only accepting cash collateral. No entity has used this alternative.  

With regard to contributions from the FUR, the total amount collected as ex-ante contributions corresponding to 
2020 is of 846,703 thousand Euros, out of which 846,472 thousand Euros (the collected contribution minus the 
effect negative interest rates) were transferred to the Single Resolution Fund on June 24, 2020, by virtue of the 
fourth additional provision of Law 11/2015. 

Amounts collected for ex-ante contributions, which are perceived and subsequently distributed to the SRF, are 
netted on the  

The following chart presents the detail of contributions (in thousands of Euros): 

 2020 2019 

Collected ex-ante contributions  847,700 708,541 

Total amount SRF 846,703 707,757 

Total amount NRF 997 784 

Total amount to be transferred to the SRF  846,472 707,602 

Ex-ante contributions  846,703 707,757 
Of which, collaterals corresponding to irrevocable payment 
commitments 

29,045 38,649 

Adjustment for the effect of negative interest rates (231) (155) 

2. Basis of presentation of the annual accounts and other information 

2.1 Applicable financial regulatory reporting framework  

financial reporting framework established in the following:  

a) The Spanish Commercial Code and all other applicable Spanish corporate law.  

b) The Spanish General Accounting Plan approved by Royal Decree 1514/2007 of 16 November, and 
subsequent modifications. 

c) The mandatory rules approved by the Spanish Accounting and Audit Institute in order to implement the 
Spanish General Accounting Plan and the relevant secondary legislation.  
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d) All other applicable Spanish accounting legislation. 

2.2 Functional currency and presentation currency 

currency. 

2.3 True and fair view 

ordance with 
the financial reporting framework applicable to the Entity (see Note 2.1) and, in particular, with the accounting 

financial position at December 31, 2020, and its results, the changes in its equity and its cash flows in the year then 
ended. 

President on June 29, 2021, will be 
 Committee, estimating that they will be approved without 

modification. 

2.4 Accounting policies applied 

a material effect on the annual accounts (see Note 4). All mandatory accounting principles with a significant effect 
on the annual accounts were applied. No non-mandatory accounting principles were applied in the preparation of 
the annual accounts. 

2.5 Key issues in relation to the measurement and estimation of uncertainty 

 
 
In preparing these financial statements were made estimates to measure some items therein registered, basically 
referring to the estimate of possible impairment losses of certain assets (see Note 5). 
 
These estimates were made on the basis of the best information available at the date of preparation of these annual 
accounts; there is no subsequent event that could change these estimates. Any future event not known at the date of 
formulation could lead to changes (upwards or downwards), which would be made, if applies, prospectively. 

2.6 Comparison of information 

The information contained in these annual accounts corresponding to 2019 is solely and exclusively presented for 
comparison purposes together with figures for 2020.  

2.7 Environmental impact 

ct on the environment. Therefore, these 
annual accounts do not contain any disclosures relating to environmental issues. 

3. Application of results 

 will 
become part of its equity. Therefore the application of results from 2020 and 2019 is as follows: 
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 Thousands of Euros 
 2020 2019 

   
Basis of distribution:   
Balance from the profit and loss account 970 765 

   

Application:   
Equity fund 970 765 

 970 765 

4. Accounting policies and measurement bases 

The main accounting policies and measurement bases used by the Fund in preparing the annual accounts for 2020, 
in accordance with the Spanish General Accounting Plan approved by Royal Decree 1514/2007, of 16 November, 
and subsequent modifications, were as follows: 

4.1 Financial assets - Categories of financial assets 

Loans and receivables  

This category includes debt instruments arising from the provision of services and those that, while not arising 
from this type of activity, represent receivables with fixed or determinable amounts that are not traded in an 
active market. 

Initial measurement  

Generally speaking, loans and receivables are initially recognised at fair value which, in the absence of evidence 
to the contrary, is the transaction price, which is the fair value of the consideration given, plus any directly 
attributable transaction costs. 

However, certain items established under applicable legislation and included in this financial asset category and 
maturity within one year are initially recognised at their nominal value when the effect of not updating the cash 
flows is not significant. 

Subsequent measurement - 

The assets included in this category are measured at their amortised cost. The accrued interest on these assets 
is recognised in the income statement using the effective interest rate method. 

However, the financial assets included in this financial assets category which, as described above, are initially 
recognised at their nominal value, continue to be measured at this value after their initial recognition.  

Any impairment losses on these assets are recognised as described in Note 4.3. 

4.2 Cash 

The cash balances, all of which are denominated in Euros, are measured at their nominal value in these annual 
accounts. 

The accrued interests earned by the bank accounts and bank deposits held by the Fund are calculated using 
the effective interest rate method on the basis of their contractual rates and are recognised under 
Income -  
statement. 

Note 6 provides significant information regarding cash. 

  



 

10 
 

4.3 Impairment of financial assets 

The Fund monitors its financial assets in order to have information enabling it to identify evidence of their 
possible impairment and, where necessary, to perform the related impairment test. Impairment is considered to 
exist when the recoverable amount of a financial asset is lower than its carrying amount. When this occurs, the 
impairment (difference between the recoverable value and the carrying amount of said asset) is recognised in 
the income statement.  

When the recovery of any recognised amount is considered unlikely, the amount is written off, without prejudice 
to any actions that the Fund may initiate to seek collection until its contractual rights are extinguished due to 
expiry of the statute-of-limitations period, forgiveness or any other cause. 

Financial assets recognised in the income statement are considered impaired and therefore its carrying amount 
is adjusted to reflect the effect of impairment- when there is a negative impact on future cash flows that were 
estimated at transaction date. 
 
As a general rule, the carrying amount of impaired financial instruments is adjusted with a charge to the income 
statement for the year in which the impairment becomes evident, and the reversal, if any, of previously 
recognised impairment losses is recognised in the income statement for the year in which the impairment is 
reversed or reduced. 

4.4 Creditors and other payables 

This item includes the amount of contributions ex-ante by entities to be transferred to the Single Resolution 
Fund. 

Debits and payables included here are measured at cost, meaning that it corresponds to the consideration 
received in exchange for incurring the debt or, in some cases, the amount of cash and equivalent liquid assets 
expected to settle a debt in the normal course of business. 

At December 31, 2020 and 2019, there are no outstanding amounts for this concept. 

4.5 Tax regime 

During 2015, a binding consultation was issued to the Directorate General of Taxes regarding the direct taxation 
corresponding to the Fund, in particular whether the income allocation system foreseen by article 6 of Law 
27/2014, of 27 November, of the Corporate Income Tax (CIT Law) is applicable.  

On July 13, 2016, the response to such consultation was received, concluding that, since it is a financing 
mechanism for the FROB and considered as its instrument, article 6 of the CIT Law with regard to entities in 
income allocation system would not be applicable. Consequently, income obtained by the Fund will be 
understood as obtained by the FROB. In this sense, the Fund is fully exempt from the Corporate Income Tax. 

4.6 Recognition of revenue and expenses  

Revenue and expenses are recognised in the income statement on an accrual basis, i.e. when the actual flow 
of the related acquisition or provision of goods and services occurs, regardless of when the resulting monetary 
flow arises.  

4.7 Provisions and contingencies 

In preparing its annual accounts, the Fund makes a distinction between: 

a) Provisions: credit balances covering present obligations arising from past events, the settlement of which is 
likely to give rise to an outflow of resources, and the amount and/or timing of which cannot be determined. 
These obligations may arise from a legal provision, a contractual requirement or an implicit or implied 
obligation assumed by the Fund.  
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b) Contingent liabilities: possible obligations that arise from past events and whose existence will be confirmed 
only by the occurrence or non-  

Provisions are measured at the present value of the best possible estimate of the amount required to settle or 
transfer the obligation, taking into account the information available on the event and its consequences, and 
registering the adjustments arising from the updating of said provisions as a financial expense on an accrual 
basis. 

The compensation receivable from a third party on settlement of the obligation is recognised as an asset, 
provided there is no doubt that the reimbursement will take place, unless there is a legal relationship whereby 
a portion of the risk has been outsourced, as a result of which the Fund is not liable, in which case, the 
compensation will be taken into account when estimating, if appropriate, the amount of the related provision. 

At 
for any cause. 

4.8 Definition of fair value and amortised cost 

For the purposes of the preparation of these annual accounts, fair value is understood to be the amount for 

transaction. Fair value is determined without any deduction for transaction costs that may be incurred on 
disposal. In no case shall fair value be that resulting from a forced or urgent transaction or from a situation of 
forced liquidation. 

Fair value is generally calculated by reference to a reliable market value, which is understood to be the price 
quoted in an active market, in which the goods or services exchanged are homogeneous, buyers and sellers 
may be found at practically any time for certain goods or services and the prices are known and easily accessible 
to the public, and reflect actual, current and regular market transactions. 

Amortised cost of a financial instrument is understood to be the amount at which it was initially recognised, 
minus any principal repayments and interest arisen, plus or minus, as appropriate, the portion allocated to the 
income statement, calculated using the effective interest rate method, of its accrued interest and of the 

assets, amortised cost also includes any impairment losses recognised thereon. 

credit 
losses. This calculation includes any loan arrangement fees, where appropriate, charged prior to granting the 
loan. 

5. Trade and other receivables 

Both at December 31, 2020 and at December 31, 2019, all compelled entities have settled their annual contribution 
to the Fund.  

6. Cash and cash equivalents - Cash 

At December 31, 2020 and 2019, this caption of the accompanying balance sheet presents the following detail: 

 Thousands of Euros 

 2020 2019 

Current accounts in Bank of Spain 5,762 4,791 

Accrued interests payable (3) (2) 

TOTAL 5,759 4,789 

During 2020, 27 thousand Euros have been accrued (19 thousand Euros in 2019) as negative bank interests 
(average rate of -  
loss account, out of which, at December 31, 2020, 3 thousand Euros were payable and have been settled on 
January 5, 2021 (2 thousand Euros at December 31, 2019, settled at January 7, 2020).  
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7. Equity 

Equity fund 

5,759 thousand Euros (4,789 thousand Euros in 2019) and 
is fully comprised by results generated by the Fund from its incorporation to December 31, 2020 

The Fund equity is composed by: 

a) Contributions, ordinary or extraordinary, to be made by the entities. 
b) Income and benefits from the investments obtained from the not committed equity and those instruments 

issued by entities in the application of resolution instruments.  

8. Information on the nature and level of risk of financial instruments 

adopted to manage 
them are as follows: 

Liquidity risk 

Liquidity risk is defined as the risk that the Fund might not have sufficient funds to meet its debt repayments at their 
maturity dates. 

At December 31, 2020, the Fund has liquid assets 
sheet, the exposition to this risk is nil. 

Credit risk 

Credit risk is defined as the risk assumed by the Fund that payments of the financial assets it holds are not made 
on maturity by its counterparties due to insolvency. 

 

Interest rate risk 

situation to adverse movements in interest rates derived from the different term structure of maturities and 
depreciation of balance sheet items. 

At December 31, 2020, the single financial assets subject to interest rate risk are those held in cash (see Note 6).  

Market risk 

Market risk is defined as the risk that affects results or equity as a result of adverse changes in the prices of bonds 
and securities it owns and of its hypothetical own issues. 

cial statement exposure to this risk is null. 

Other risks 

The Fund does not have any significant direct exposures to other risks associated with its financial instruments that 
have not already been disclosed in these annual accounts. 
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9. Revenue - Contributions from obliged entities 

This item recognises at 2020 closing an amount of 997 thousand Euros (784 thousand Euros in 2019), 
corresponding to the accrued amount of regular contributions in 2020 by compelled companies which, since 2019, 
include branches in Spain of credit institutions and investment service companies established in the European 
Union (see Note 1). In 2020, all entities have paid their contribution within the established period of time. 

10.  Other disclosures 

related to the auditor for control, common ownership or management, corresponding to 2020 are borne by the 
FROB as entity in charge of its management, and have accounted for the following amounts (thousands of Euros), 
regardless of the invoicing date:  

 
Services delivered by Auditor and Related Companies 

 

2020 2019 

Audit services 3 3 

Other assurance services - - 
Total audit and related services 3 3 
Tax advisory services - - 
Other services 1 1 
Total professional services 4 4 

Neither senior management of the FROB or members of its Governing Commission have received any amount as 
remuneration, allowances, services or any other concept in 2020 for their work related to the Fund. 

11.  Fair value of financial instruments 

the fair value of assets and 
liabilities not measured at fair value are not significantly different compared to that for which they were recognised 
in the financial statements for 2020. 

 
12.  

provided for in Law 15/2010, of 5 July 

In 2020, the Fund has not carried out any operation involving payments to suppliers. 

13. Subsequent events  

After the communication of April 16, 2021 by the Single Resolution Board on its Decision on ex-ante contributions 
of 2021 to the SRF, the FROB, pursuant to the Regulation (EU) no. 806/2014 and to the Regulation (EU) 2015/81, 
has notified 
collection purposes. The collected amount must be transferred to the SRF by June 28, 2021.  

In turn, the FROB, pursuant article 49 of Royal Decree 1012/2015, of 6 November, and Delegated Regulation (EU) 
2015/63, by May 1, 2021, has calculated and notified ordinary contributions to be settled by entities to the Fund 
before June 15, 2021, to be then subsequently transferred to the SRF.  

In turn, for the Fund, the annual financing level for 2021 has been established at 800,911 thousand Euros. 
Therefore, once the corresponding portion to be contributed to entities which contribute to the SRF has been 
deducted, contributions to be made to the Fund for 2021 would be of 4,167 thousand Euros.  

Concerning irrevocable payment commitments, set by Article 53 of Law 11/2015, in order to dispose of a consistent 
system with the one instrumented by the Single Resolution Board for contributions to the SRF, for 2021, the 
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Moreover, on January 30, 2021, Royal Decree 1/2021, of 12 January, was published, amending the General 
Accounting Plan approved by Royal Decree 1514/2007, of 16 November.  

The purpose of the new Accounting Plan, in force since January 1, 2021, is basically to introduce the necessary 
changes to adapt the 9th registration and measurement standard «Financial instruments» and the 14th registration 
and measurement standard «Income from sales and services delivered» to the IFRS-EU 9 and IFRS-EU 15, 
respectively.  

estimates, management understands that it will not have a significant impact on the financial statements 

Additionally, except for the previous paragraphs, from the date of closing of the financial year to the date of 
formulation, there has not been any significant subsequent event. 
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Fondo de Resolución Nacional 

 
 
1.- EXECUTIVE SUMMARY 

One of the pillars of the Banking Union and of the new framework of resolution of credit entities and investment 
service entities established at European level by the Directive 2014/59/EU of the European Parliament and Council, 
of 15 of mayo of 2014, is the creation of resolution funds as financing mechanisms with which the resolution 
authorities may effectively undertake the various resolution measures set. For such purpose, they must have 
adequate financial resources, enabling Member States to collect ex-ante contributions from authorised entities 
within its territory, including branches within the Union.  
 
At national level, the above has been materialised in the creation, through Law 11/2015, of 18 June, on recovery 
and resolution of credit entities and investment service entities of the Fondo de Resolución Nacional (FRN), which 
management is entrusted to the FROB. 
 
At Community level, by virtue of Regulation (EU) 806/2014 of the European Parliament and Council, of 15 July, 
became effective, establishing uniform standards and procedures for the resolution of credit entities and of certain 
investment service entities within a Single Resolution Mechanism (SRM) and a Single Resolution Fund (SRF), the 
SFR, managed by the Single Resolution Board, which is in charge of calculating contributions from credit entities 

parent company. 
 
In this context, during 2020, the FROB has carried out all necessary actions to collect contributions from entities in 
application of Law 11/2015, of 18 June, which are not required to contribute to the SRF. In particular, investment 
service entities which minimum legally required share capital is at least of 730,000 Euros, or which activity does 
not meet characteristics described on article 1.3.b) of Law 11/2015, which are not subject to the European Central 

, as well as branches in Spain of credit institutions 
and investment service companies established outside the European Union, according to the modification 
introduced in Law 11/2015 by Royal Decree-Law 19/2018, of 23 November, of payment services and other urgent 
financial measures. 
 
Additionally, and as in previous years, the FROB has closely collaborated with the Single Resolution Board and 
other National Resolution Authorities in the collection of ex-ante contributions of 2020, as well as in the 
implementation of works to calculate contributions of 2021.  

 
Since the incorporation of the FRN, in 2015, the total amount of contributions by subject investment service entities 
is of 5.6 million Euros. To date, it has not been necessary to use this financing mechanism to execute any resolution 
measure. With regard to the SRF, Spanish entities have contributed above around 4,382 million Euros.  

 
2.- ACTIVITY DEVELOPED IN 2020. RELEVANT MATTERS 

In relation to the determination of annual contributions, article 4.2 of the Delegated Regulation (EU) 2015/63 of the 
Commission indicates that the resolution authority will determine them (i) on the basis of the annual financing level 
of the resolution financing mechanism, and on the basis of the financing level to be reached at December 31, 2024, 

calculated each quarter, for all obliged entities in the territory, where this information must be provided by deposits 
guarantee systems. 
 
Accordingly,  
 

 First of all, contributions must be staged in time, during the initial period (2015) until December 31, 2024, 
in the most uniform manner possible until the target level is reached, thus establishing, in general, the 
application of a linear criterion. However, the standard also recognises that the economic cycle stages 
must be considered, as well as the pro-
situation. In this sense, for contributions corresponding to 2020, it has been considered that there are no 
circumstances justifying a criterion other than the linear criterion, and therefore the contribution of 2020 
has been established at one tenth of 1% of the average amount of the previous y
deposits, calculated each quarter.  
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guaranteed deposits, the Deposits Guarantee Fund of Credit Entities informed the FROB that the average 

747,491,406 
thousand Euros. 

 
Consequently, the initial annual financing level for 2020 was established in 747,491 thousand Euros (one tenth of 
1% of 747,491.406 thousand Euros).  
 
On this basis, as established in article 49 of Royal Decree 1012/2015, of 6 November, which develops Lay 11/2015, 
of 18 June, ordinary contributions to be settled in 2020 to the Fondo de Resolución Nacional by obliged entities 
have been calculated and notified, reaching the amount of 997 thousand Euros. 
 
With regard to the calculation of the contribution corresponding to entities, article 53.1 of Law 11/2019 indicates 

 

 

deposits in accordance with the provisions of Royal Decree -Law 16/2011 of 14 October, thus the Deposits 
Guarantee Fund of Credit Entities is created.  

 by Royal 
Decree 1025/2015. 

 
However, article 10 of the Delegated Regulation (EU) 2015/63 regulates a fixed-instalment contribution system for 
certain entities, based on total assets and total liabilities, excluding equity and the guaranteed amount of deposits. 
In 2020, the totality of investment service companies established in Spain and one of the branches compelled to 
contributing to the Fondo de Resolución Nacional are within the established contribution limits per fixed charge. 
With regard to the other two branches, since they exceed thresholds required to be able to contribute through this 
system, they have contributed under the general regime 

o be covered 
by irrevocable payment commitments, solely accepting cash collaterals. During 2020, none of the entities compelled 
to contribute to the NRF have employed this modality.  

The number of Spanish entities required to contribute, in 2020, has been of 129, with the following detail per type 
of entity: 
 

 Contribution to the SRF: 91 credit entities and 5 investment service entities.  
 Contribution to the NRF: 30 investment service entities and 3 branches in Spain of credit institutions and 

investment service companies established outside the European Union. 
 

The period to settle contributions ended on June 15, 2020, when all entities had settled their corresponding 
ions under the scope of application of 

Regulation 806/2014 was made on June 24, 2020, thus complying with the established deadline. 
 
3.- SUBSEQUENT EVENTS 

The main events that took place in the period from the reporting date to the date on which these annual accounts 
were issued were as follows: 

- Regarding contributions for 2021 to the Fondo de Resolución Nacional, the FROB, once information 
submitted by the 31 investment service companies, as well as the 4 branches in Spain of obliged credit 
institutions established outside the European Union, according to the amendment introduced in Law 
11/2015, by Royal Decree-Law 19/2018, of 23 November, of payment services and other urgent financial 
measures, has been calculated, according to the Delegated Regulation, and notified the ordinary 
contributions they have to make before June 15, 2021. For this purpose, it has set as a final funding target 
for 2021 in 800,911 thousand Euros for the Fondo de Resolución Nacional.  
 

- With regard to the Single Resolution Fund, by virtue of Regulation 806/2014, entities have been informed 
about ex-ante contributions for 2021 to be settled to the SRF for collection purposes, based on the 
Decision by the Single Resolution Board, which has powers for their calculation, on the annual contribution 
debited for each entity. The amount collected by the FROB will be transferred to the SRF by June 28, 
2021. 
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Moreover, on January 30, 2021, Royal Decree 1/2021, of 12 January, was published, amending the General 
Accounting Plan approved by Royal Decree 1514/2007, of 16 November.  

The purpose of the new Accounting Plan, in force since January 1, 2021, is basically to introduce the necessary 
changes to adapt the 9th registration and measurement standard «Financial instruments» and the 14th registration 
and measurement standard «Income from sales and services delivered» to the IFRS-EU 9 and IFRS-EU 15, 
respectively.  

estimates, management understands that it will not have a significant impact on the financial statements 

Additionally, except for the previous paragraphs, from the date of closing of the financial year to the date of 
formulation, there has not been any significant subsequent event. 

4- OTHER DISCLOSURES 

During 2020, no research and development activities were performed. 
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Fondo de Resolución Nacional 

The signatory, President of the FROB, formulates on June 29, 2021 these Annual Accounts of the Fondo de 

which are printed on the accompanying 19 pages, duly countersigned by me for the purpose of their identification, 
 

 
 
 
 
 
 
 
 
 
 
 
Signed: Paula Conthe 
President of the FROB 


